Answers to Selected Problems

Chapter 11

11.1: $4,076,600

11.4: (a) income taxes = $195,500, (b) Operating income = $389,400

11.6: (a) loss credit = $33,916, (b) gains tax = $15,341, (c) gains tax = $40,684

11.11: (a) 39% & 34%, (b) 32.3% & 34%

11.17: (a) $303,680, (b) $303,680

