Answers to Selected Problems

Chapter 4

4.1 286.45
4.5       N = 10.24 years, Rule of 72: 10.29 years

4.8
A = $39,644.29
4.13     $45 in actual $, $28.23 in constant $

4.17
A’ = $214.87 per month

4.20     A = $11,837.72
