Answers to Selected Problems

Chapter 3

3.1 (a) 18%,  (b) 19.56%

3.5 (a) 416%, (b) 5,370.6%
3.10 (a) 0.75%

3.13 (a) F = $10,852.71
3.14 (a) F = $148,890.39
3.15 (a) A = $504
3.16 (a) P = $13,007.94
3.18
(d)

3.21
F = $14,871.79
3.25
A = $3,193.87
3.28
(b)

3.30
(a) 12.34 years (b) 12.25 years, (c) 12.21 years

3.34 A = $1,117.50
3.39 (d)

3.42 (a) A = $1,206.93 (b) A = $1,281.64
3.43 (a) $14,000(A/P,0.75, 24)

(b) B12 = A(P/A, 0.75%,12)

3.46
A = $2,067.90
3.55
A = $680.12
