Answers to Selected Problems

Chapter 2

2.1 $1,350
2.2 Simple interest = 12.5 years, Compound interest = 10.24 years
2.6 P = $5,444.8
2.9
(a) F = $13,948

2.10
(a) P = $2,999

2.11
(a) P = $4,083

2.14
P = $33,211
2.18
P = $20,734,775
2.21
X = $134,047
2.25
(a) F = $34,877
2.26
(a) A = $847.5
2.30
(a) A = $3,757.50
2.32
(a) P = $31,049
2.37
P = $793.83
2.40
C = $458.90

2.43
(a) A = $923.88, (b) A = $1,073.61

2.47
A = $149.67
2.50
C = $797.52
2.53
X = $258.87
2.55
A = $1,910.32
2.58
C = $1,120.95
