Answers to Selected Problems

Chapter 4:

4.1:  Simple interest: N = 11.11 years

        Compound interest: N = 9.01 years

4.5: P = $7,472.58

4.7(d): F = $30,073

4.9(b): F = $11,025

4.13: P = $109,446

4.19(d): A = $675

4.22(d): A = $6,572.79

4.26: F = $27,529.34

4.35: P = $824.12

4.40: (a)

4.45: (2), (4), and (6)

4.49: (b)

4.52: 92.35%

