Answers to Selected Problems

Chapter 16

16.1: (a) $638,298, (b) $1,223,280

16.5: (a) 9%, (b) 9.24%, (c) 9%

16.9: 15.61%

16.15: (a) (1, 2, 3, 4, 7, 13, 14), (b) (1, 2, 3, 4, 13, 14)

