Answers to Selected Problems

Chapter 13

13.1: 47.27% higher

13.4: 10.24 years

13.8: actual dollars: $658.35, constant dollars: $595.85

13.12: $386.38

13.17: (a) $71,634, (b) $129,077, (c) $19,236

13.21: (a) with inflation: ($0; 3,808; 6,321; 3,510; 11,132; 13,636)

                 Without inflation: ($0; 3,358; 5,275; 2,188; 9,322; 10,983)

           (b) $906

